
Founded 17uo

Maitland, Coppell & Co.
BANKERS,
HEW YORK.

Foreign Exchange
Telegraphic Transfers, and

1 Letters of Credit
' on AU Points i; Mexico

Interest on Deposits

Expert Counsel
The first step toward Invest muni
if saving. The. second step lends
the prudent man or woman ill.
rectly to nn efficient investment
organization. Here uro 1011111

experts, who, working as a unit
nnd specializing in t lie business nt
investment, are to lie relied upon
to give the individual investor
trustworthy counsel and advice.
Once we lute a dear idea of the needs
of the Individual Inveitor, we ate in a
position to aid him materially in in-

vesting hit fundi In bonds of hih
standard to yield approximately '

44 to SHTc
Writ, for Band Circular No. 97

" Investment Securities"

Spencer Trask & Co.
Investment Bankers

43 Exehui Ple, Now York

1S52

Members Nc York Sleek Litliitiee

nrrmiirniurfjiiiiinimiiurmimnifrjnumtTjnjIUtjJ

1912

IAS. B. COLGATE & CO.

Banker and Brokers
36 Wall Street, - New York

Seaboard Air Line Ry.
4 Refunding Bonds

Price at Market

Yield about 4.95' r
Circular on Application

Iftmbtrt .Vein Vork Stork Exchange
Branch OSce: 723 lMhKt. N.W., Vashlni:ton. D.C.
Prliate Wire to Philadelphia. Ilalllmnrx and

Washington.

Standard Oil
SUBSIDIARIES

WE WILL BUY
INDIANA PIPE LINE
NEW YORK TRANSIT
BTiunann nr iiinnua i

oi,Hnufinu ur inuiiinn
NEW YORK
NEBRASKA
KANSAS
KENTUCKY
OHIO
NEW JERSEY

SOUTHERN PIPELINE
VACUUM ill!

II e q:i tf .:' uij.iln f'l' W' tJt.1rtr
i'r ; Jin " v f iir '', ir, .

Gilbert ElzolS & Co. i

Vni in
i t t f 1 til, aiUKll Oils)

Bertron, Griscoin
and

Jenks
40 Wall St. Land Title B!de.
New Vork Phlladetphl.

INnSTMHNT SECLRITIfiS
We make a specialty of orjanizioj,

operating, financing nnd sul!inj
the securities of public

re r vice corporatians

jvri.fr. irr I vt ur I ?r1-- i.

Cuban Telephone Co. Stock
Int'l Gl. Northern Corp. Com.
Rcpub.Ry.&LlfjhtCom.aPfd.
Stan. Gas & Elec. Com.S Pfd.
GhandlerBros.&Gq

Jlcitihrrs Nf t nrk 1 siImmcc.

in nrn.ir.i, v i 'Phone 8 150 Rector

STOCKS BONDS
COMMERCIAL PAPER

Cur.is & Sanger '

Ml VlrTt
NaMV TOUT. hnsriV. Ml (lin'AOCl

",1'OCL I XC1I Mirs
48 WALL &TZIEET

Bnsftts "ifit Vols lilrapo '

sinrriNi; or investments"
!ntn(otf6y itoertit Ijgu!'h

siijrrrts alone 'ir nor t ir it wrrants
eer rem mnrr.illn Irs r no wily tin pin epis
rarr'nlly m:n nii m ,r,-- i

CHMIDTSQALLATiN.
Iteinhers of tr.e .r . i ., S'urU I Miice

HI DKOADU W. N,.w YOIIK

HUDS3N & MANHATTAN R. R.

Common Stock
Bought & Sold

FREDERIC H. HATCH & GO.
. Turk llo.loono tsroail Mrrcl no Inniireis si.

l'rlvaie telephones to Mutton ami Pnlkclrlplila

Listed Public Utility Ooml

Yielding Over 5'
i irr.ulnr on Kcq.iCft

N. W. Halsey & Co
49 Wnll Street, New York

s st II
I I lltll.llUt ,1. 1 ,,, l

IPEN MARKET SECU Ri TIES DEPARTMENT
Hnraee II, wi, V , h .,,, ,
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FINANCIAL NEWS

Firmer Undertone Slill the Feature
of the Security

Murket.

GOOD INVESTMENT DEMAND

Excellent Statement of Foreign Trade for
Jnuunry I'ollt en .Ufnlrs

Heller.

After all, the most important develop-
ment yesterday, at least front the point
of viow of tho iiiituiMlialu murket, was
another sharp spurt in tho irlro or British
consols. Thoso wore tiiolod in London
at onn time during tho day nearly half
is point higher thun nt tho close of busi-
ness tho day before, mid ulthongh thpy
reacted Hointiwhnt from their highest
prlco tlioy Ktiil left ofl' ut n coiiHiileruhlo
not gain. All of this vtas duo no doubt
to tho hotioA of npoculators that noma.
thing Uugible may como out of tho nogo-tlatlo-

now unquestionably going on
betwoen England and Germany for a
better understanding. Whllo It may be
that these negotiations will come to nuught
It is clear that popular sentiment In the
two countries favoro them, and with this
groat point secured the pathway le largoly
clear for more amicable rolationa

tho two countries. If our own
stock market was more strongly dis-
posed than it Is at present to look at
mattern In an optlmUtlo way a good dnat
would havo lxon mado by speculators for
tho rito out of our Government's forolgn
trade statement for January, which was
of most satisfactory character. Tho vol-

ume of foreign commorce in the month
was greater than in any preceding Jan-uar- y

in our history. Tho excess of exports
over hnortH was $5!,o:s,ooo, which com-
pares with $88.81X1,000 in January last year,
aud proves that our foreign trado balance
N being augmented at a rate which If a
little less thun labt year is still so great
as to warrant the most hopeful expecta
tions as to the stato of general business
development in the country I.Uor on.

Th Rink of England's weekly report
of condition wus good, Tho fortnightly
statement of copper stocks abroad showed
another large decrease Tho arrest tho
country over of the labor union dynamiters
is an event of profound and far reaching
meaning to the linancial and business
world. nd with tho outvoting of the
liryan men In the Committee on Hides
of th House of Representatives, by which
tho committee placed itself on record yes-
terday us favoring an inquiry only on

linos into hanking and money
conditions in the country, the demand of
agitators in Ili House for a general harry-
ing of linancial institutions may fairly
be considered to be at an end As to the
reports on Wednesduv that an investiga
tion of radical nutm mmht b jinder-i.im'1- 1

by tli Semite Committee on Intei--Uii-

Commerce, yesterday's news from
Wellington was entirely in the nuture

f Duly summaries of th an-
nual repot t of the Mackay Companies,

'priii'ed in greater detail in Tiik St'.v this
morning, were available for Wnll Street's
peni-i- l yesterday; but such abstracts ns
were printed made a decidedly good

A tar as tli stock market was co:i-e'Tii-

it fluctuation were still the work
t comparatively inconsequential oper-

ations by professional trailer. The geu-ieit- il

tendency of the.,, operations y

was toward a quieting down.
(

Nevertheless tli path pursued by the
murket was ttpwnid and the prevailing
diMmsiiimi of sjwsMil.itors was to take a
fcomnwhdt more ciieerful view of the situ- -
at mn At any ta'e "leariir activity was
Ii- -k nggre-siv- n I' poll increasing indica-- I
lions of th stati-tic- al strength attainefl
by copper the variou copper mining se-

curities were excepiioually strong. The
Hill stock were once more the feature and
fotitiirwl quiet buying of Union I'uciflc
was again noted Advances made were
lot the most part Miinll, but tho market
held its. rise practically until the end of the
day Money appeared to be in somewhat
better demand by general borrowers,
while bi'tul houses reported no letup in
the strength of investment securities
ireat interest i manifested by bond

tlrms in leportod isMj,. of new railway
securities soon to be made. The annual
report of th Lackawanna Steel Company,
i eiied during the day. represented with
-- oino cmphasi. tho inroads made upon the
surpluses some of the inde-
pendent manufacturing companies by the
poor business ot mil.

FINANCIAL NOTES.

I (r Mlllmrn and .Tames s. Alexander
I me heen clotted directors of the American
I Mic. I'ompunv in riiceeil .InlinMon.--

n illusion and I I! i ik, both dec enseil
U Kellv, pi.wiclotii o! the nierli-n-

' Vel loimdiles I onuvuiy. line resigned to
tieeoine ilialriu.iii of the c inqi iny. iiiul I;
I' tlrs' li nt. has .ir-- .
eeilei) him as iesfflSenrK nil o the stock of the I rilt I oni-lar-

of Vnierim has h.,.i deposited by
t icul.eliiers under the purchase aicree-- n

I'lii lvin U Kreili, iiie-ide- nt n the1','iiiiilc I in i i oii,..uiy lot m tl niti- -
i I'p-l- i or the li'cryei A ,11 he made ut the

s,.ii .tliolileis' lieelilis' lo lie 1 on ,.i.Man .1 I he ptes,., lioarit of the I'.iini-Intil- e

wlll.iet ;i a ' III f r.l I V hoard lot the
I 'ill-i- ll liin i i in-- , e ,

t the II II tl "f I inentniK of tlie tei
SKi'es liidimtri.il Almiiol i oinimnv j r
Selsiiu II .Miijer was cei led to i ifrun y
in i he hiinrd

The I rustees of the In ion I rust Coin pun v
have eei led t I u it lieWi'l i dllectoi In
ill'ii'"c tlm llltll I leorile le Will

Dlsruss Coinmerrlal lidnr.illcin.
At a special meeting of the. Chamber

of Commerce yesterday commercial edu-
cation was the topic. The Chamber
recently adopted resoluiioti recommend-u- g

(lie establishment within its own
bodv of a commercial islticat ion council
Among tho men who tpoke yesterday
were (iisirge 1' Hi ett. chairman of the
hamhirs committee on commercial

education; !' V I liompson of the com
niit'ee ol school inquirv ot tlie Hoard

I Esttmato and siipenii eiideru
..i ti,. Itorton schools, Ii Elmer K brown

In nci'lloi of New York I'uiwrsitv, t i

.h.'iie ,1 .Sheppard. pruicipel of the High
Si iiool nt Cominerce. Matihatun and
lo William II. Maxwell. Cuv .superin-lendei- il

of Schools )r Maxwell spokti
"ii " I he Klementarv School in Comtiier-i- d

l.iliic.ttion "

Stuiularil Oil of . J. Illriilenil tl.
I Ji rectors of the Stiiiid.iid Oil ('oinp.iny

of New .Itiisi.y, the new independent coiii-paii- y

.iii.I not the old holding company,
voted at their meeting yesteiilav 11 ipiar.Icily dividend ol J,". 11 slllllo on the 11110 .

m ";"" '''ipilnl sioeli. The dividend .de.
c . & C. RANDniPH ' ,,iri'" "K' was . mid .11

-

g.uil.itioti tin. iliict'lots ilecl.neii ,1 iluilend of J!.'. liiinnilH r .1 slock inerciini.
s'lslsl most gllt.sses Isilng Unit tho IMIHid may Lo ineieased from $10 ),(HH),mi In

Mi.i.iKiofioo (i t,e onri, ,H.hBl
i.huie luio been udvaiuing nipidly.
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NEW YORK STOCK EXCHANGE PRICES.

TuunsDAT, Pkmioahy 1012

Am Hoot ... . .

Amal Copper
Am Agr Ohem
Am (Mn pf '.

rm vnr x I pf ....
Am Cotton
Am Ice

Hatlroad and Hliares.
15,

Oil

Am Locomotive of.
tuuu .1111 mnitiiing

ltnti Am Smelting Heo
100 Am S1111IT

inu, Am Snuir pf
300. Am Sleel Foundries

llti Am Sugar , ..
ftVl Am Telepliono A Tel .....

111"'. Am Tobacco
7I21 Am Toll pf

1210, Am Tub pf new
2,' .Km Toll pf elf
I2Ji Am Woolen .

100 Am W'to'en pf''' Anaioiid.i
1 .'' AI1I1 Top .V S 1A

2( tch Top , S fe pf
15 Hank of Commerce

V Hall A O'di,
lioo, llrooklyn ItapidTrnn
nii llrooklvu Union (las

41100, Oinaillati l'acillc
4') Cen Leather
1UO' Cell Iieilthcr pf

8, Ceil It It of NJ
l("l(1iesnpwikeA Ohio

5oo Chicago A Northwest
1N)0 CM Sill A St Paul

100, Chi MU A St Paul pf
10 Oil St PA Omaha

7oo Chlno Copper
100 Col Fuel A Iron
20o Consolidated Gas
10u Corn Products
100, Delaware A Hudson
100 Denver A Hlo Grande pf...
300 DUtillerB Securities

4100 Erie
4O0i Krie 1st pf
1001 Federal .Si A S pf
200i(l W
140' General Motor
5o General Motor pf

2uo (ioldlleld Mining
320c' Great Norpr

3W1, (irent Nor Ore ctfs
100, Harvester
3'in Illinois Central
100 Int pf

1450 Inter-M- el

3250 Inter-Me- t pf
300 Kan City .Southern
loo, Run Citv Southern pf
100, Iieltsle Gas..
1"0 Lake Erie A Western pf ..
37 Liggett A .Myers pf ex div.

4800' I,e?ilch Valley
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KW Itorillard pf
aovVLouisville A Nashville
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101 Marine . ..
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100 N V N H A II
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t'" Heading 1st pr
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St 1. ,1 .san I'rnn 2d pf
Hi St LA S 1' C E I new
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ll'"i Southern Hallway Co pf

.'too Tetlll Copper
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loo Un Ciuar Ml'rs pf
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2nd I S Hubber
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3Vi V.i 11,11'
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NEW PHILA. CO. SECURITIES.

( lis of I'lllshuri: In llnie a Sui AI1011I

t'se nf S.I.1,(M)(I,00() Issue.
A special meeting of the I'hil.ulelphia

( ouipi.ny will bo held at Pittsburg on
ptii I'll to Mite 011 a pioposilion to in-- 1

tease the cipilal slock of the cot porst ion
by vi;,,iKiuii,n 11 H.r eopt cmmiliKU e
prefei r.sl a t .1 aiuhor.'e $111,0.11.0,1:1 :,
jier cent debenture bonds in run ten
years A statement sent nut hv tho com
p.iliy says lli.il the coiisiiliilai mn 1,1 tn,.
I'lllsbillp, lliilwny cnmpllllies nwiitsl liv
ihe corporation uiul I In issue of Hi,, new
securities w ill be in line with llii'xpii.s-i.- (
desires of III., uiy ol' Pnl-bur- g and Uiul
the pew money got In, in the sale nf ibe
seciirilies will be Hpflll in liuiinuni Willi
the views ol the Clly olhclllls lleietolore
there llllM" heen costly lawsuits hoi ween
I In- - cotiipany aii'l tip. city Hut Hie ne-j-

,

Council eliMneil 111 the taller pail or toil
has iletelinined In ll.t. it pistet. v,j t li- -
'ompaiiy til' ihe new slock Ni.oo,i,ih)

will p.. iesefM. lor en haiin It Msling
preferted slnek w Inch is noil ciunulalhe,
and not "preferred" hut tho common
slock so far as assets urn concerned

Terms of the. exchange h.i.e not been
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will luvo to pay in subslunlial
'amounts in cash in addition to turning

111 their old stock at par The new bonds
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stock at liny tine) ttfter lligl Proceeds
lrom tlm sale of the debentures will lit.
used in piii'ihiieiii; the livw issue of se-
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the plan previously announced 'the
plan will go hefoio the Council ot tho Citv

,of l'illsburg tor approval Some ol the
proceeds will be used lor construction
of 11 modern elect rut generating plan in
the Pittsburg district The new securi-
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pany are understood lo have all been dis.
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is lisieti on the p,iriii.'t ot tin. I'm is b,.urre.
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of fort.v thiee 'I h ofllcers 4ie I II

Itnuibridge, president, I) II I'tiggs
lice preident, M (Inliberl sei'ieiniy
and M A llreunan, tiessurar.
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Complainant
Willi Their

Witt Warner, who
Co, and

otlier contracting builders,
I'etition the Attorney-Ciener- al asking

2suuu 11410 theC.reater
ik'eii shore Hnok Company

matin

Consols
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the

the

over products

men suy

getting

tho

ttornev-(iener- Carmodv exnhilnine
his reasons for not appearing nt Aibcnv on
Wednesday on day set for a hearing i

on the petition The Attorney.Ceneral i

dismissed tho petition because Mr Warner
failed to r.ppear and submit his evidence.

Mr. Warner said that the witnesses upon
whom the complainants will have to rely
to prove their cr.se will be in tho main "un-
willing or hostile witnesses, or else subject
to criminal prosecution," and that there-
fore he has decided to go to the (Ire nd
Jury with case first: The evidence
can afterward bo sent to the Attornev-(lenera- l.

Ife has submitted the caso 'to
District Attorney Whitman.

More i Vacuum Oil Capital.
The annual meeting of the Vacuum Oil

Company will bo held at Rochester on,
February '.'0. An Increase in tho capi-
talization of the company will bo voted
in ut a spcdnl meeting cn the same

day at tho same place. It is proposed to
increase the capital from K.Sixi.otxi to
$12,."0(i,000 and the number of directors
from live to eight. Tho statement of
the company as of Juno .K), nm, showed
assets or tr.,K):i,o.n, cash of $ia,7;6, ac-
counts receivable of t7,8;'J,78fl, uccounts
payable of Jsou.tMs and a profit aud loss
surplus of SU.4'.I),(C4. The business of
the company lor tho years looo to loto
inclusive was at average annual prolils
of out of which tho Standard
Oil Company of New used to got.
interest of S110,70.1 a year. 'That interest
will be saved under tho new

I.aikuwatum Hleel Iteport Poor. v
The Lackawanna Steel Company re-

ports for 1011 income from manufacturing
of S2,I.V),l2fl, a decrease of f2.fil3,(M0 as
compared with 1UI0; earnings on invest-
ment in companies not fully controlled
of lo,S4,Ui:i, a decrease of J4(il,H5; total
income of S3,or.,(M2. u loss of VJ.0I4.ui4; a
balance of S1,2S5,012. a loss of S2 ,1134 ,00.1.
and a surplus ot SS'.',S03, a decrease or
S2. 4.10.302. Unlilled orders at lint en.l .,r
Hill were 20,1171 tons, an increase ofl
03. sow tons.

The company is one of the moro promi-
nent of the independent h and has been'getting business aggressively during Hill
at tho very bad ruling prices. It manu-
factures rails and heavy shapes for the,most urt. Sleel men said that s

were responsible, for the poorness
of til" leporl

II. Iluiillnstnli on C A Q, Lienitiie
Committer.

At yesterday's directors' meetim? or
'the Chesapeake and Ohio Huilwav Crank

lion t.r the American caper uiul Pulp II, uavi. portlier or the Isle Kdwin
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F. J. Lismari & Co.
MenibeM N. Y. and Chicago

Stock Uxchancei
30 Broad St., New a

Chicago foilon Hzrlford

New Loan
$120,000

City of r oughkeepsie
NEW YORK

AVJh
10-Ye- ar Coupon Bonds

pnicn OS' APLICATI ox

C. H.Venner & Co.
33 WALL ST., NEW TOIIK,

PAG. GAS & ELEC. CO.

Common & Preferred
STOCKS

SUTRO BROS. & CO.
(IWKl'.llS

44 PINE STREET, NEW YORK
Afrmdrra .Vrir I ur." .Slecfc Kirhttnv

J.K. Rice, Jr. & Co. Will Sell
14)41 Alias Portland 4'riii. nl om. Mm I,

I4NS UltHn111 4irrst Houthern 4'om. Mock
I ill) Hudson 4'ompaiilrs Pfd. Moi l.

r.O Inter. Smeltlnc HeflnlnB .SlmL
411 I ji Mrs Mnrliace Murk

loo Piii'jihi.nt.is I on.. 4 olllerles Pfit. Mntk

J.K.Ricc.Jr.&Co.
Phones 7li0 t IM llsnnver S3 Wall .St . ,N V

American l.lsht A 'traction
Amerlcnn 4'ltles o.
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llantiirr National Hank Stock

S. H. P. PELL & 4C0.
Menit.cr.s New er!i Stock llxihance

Dealers In Unlisted nnd Inactive Sceuiii'es
Tel. Hanover. 37 Wall Ml,. N v

TAX-EXEM- PT

Investment Bonds
and

Guaranteed Stocks
Ply mpton.Gardlner& Co.

j; mili.iah st.. .r.UYoi:w.

NORF. & WEST. RY. CO.
"RIGHT8"

Gude, Winmill & Co.
Members Xew Ytnk Stork i:ii haiiean Hro.d st. Tel. Rector 445

American Finance
& Securities Co

TIMBER BONDS
5 Nassau Street

C II A It T K It K D 1 (4 O 8

Brooklyn Trust
Company .

177-17- 0 Montague Street
1308 Fulton Street
lorner of Wall street

and llroadway

New Yoik

Braoklrn

New York

Itr.UIIKU .'. V. CLP.AMNCl IIOL'Sr. ASS'N.

LAWYERS TITLE INSURANCE
& TRUST COMPANY

TRANSACTS ALL TRUST CO. BUSINESS

Jj 10O llrnatlnar. Manhattan.
1HH Moninxue Street, Ilrookltn.

( Capital. S.M).wo Surplus. SlO.W.Om

WALL KTKUKT. NKW YOKk

MANHATTAN TRVST
COMPANY

Member N, Y. Clrarlnt Housa

113 BROADWAY

Tha new smalttnc cantract of

GIROUX
with

NEVADA CONS
ITS PROBABLE RESULiS
Ret lew ot tlWMtloa rnf on requttt

J. Thomas Reinhardt
38 Broad St, N. V.

Direct prb ate wires to Huston ami lorontoofne's

i;m; iM'.K.its.

H. (VI. BYLLF.SBY & CO.
ENCINEERS

Examinations and Reports
iOO SOUTH LA SALLs . ("REE T

CHICAGO frittind, Oil Ulir.OHi Crt, out, W.


